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^ Customer establishes payment preference profile with customer's 
financial institution 
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Customer establishes account information 


S3 






\ 


Customer designates which account(s) are to be used to settle network- 
negotiated transactions 
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Customer updates preferences from time to time 
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^ Customer or financial institution seeks to authenticate the customer and 
authorize payment using an open network 
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^ Financial institution accesses the customer authentication and 
authorization server at the customer's financial institution 
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Customer authentication and authorization server securely accesses the 
customer payment options profile and authentication information database 
containing the customer's payment preference profile 
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Customer elects the alternative payment option 
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n Customer's browser plug-in accesses the customer's processor and 
formulates and sends a secure electronic authorization/payment message 
back through the browser plug-in to the appropriate URL or address, such as 
the merchant server 
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The information passes securely through the merchant server to the deal 
closing server at the customer's financial institution at the initiation of the 
customer rather than the merchant 






The information contained in the electronic payment message is 
authenticated and verified by accessing the customer's payment preference 
profile stored on customer payment options profile and authentication 
database through the customer authentication and authorization server 
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Customer's financial institution notifies the merchant of payment and 
confirms the completion of the network-negotiated transaction with the 
customer 
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^ Customer enters his/her search request into the appropriate field 

prompts located on a Webpage of the customer's financial institution; 
attaches to the search request the private key issued to the customer 
and any other identifying information, such as digital signature or 
digital certificate required by the financial institution 
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Customer's financial institution authenticates the customer using the 
identifying information 
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Customer's financial institution fulfills the customer's search request 
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^ Using a conventional login procedure, the customer logs into the 
appropriate Webpage at the customer's financial institution using a 
pre-selected password or PIN in order to gain access to the 
information request Webpage 




Customer enters the information request into data field prompts on 
the Webpage 
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Customer's financial institution responds to the request using email 
or a message alert within the Webpage designated for the customer 
upon successful login 




Customer may negotiate with the merchant and pays using the 
conventional merchant-initiated payment request; or the customer 
may negotiate with the merchant using the customer-initiated 
payment request and the customer's payment preference profile 



Customer may request that the customer's financial institution 
negotiate with the identified merchant and finalize the transaction 
using the customer's payment preference profile 
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The customer requests, through the financial institution's request Webpage, that 
the financial institution find the best deal on particular goods/services and on 
the financial institution's request Webpage checks the box next to the 
instructions, "Negotiate and Pay Using My Payment Preference Profile" 
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When the customer sends the information request, the customer's processor 
attaches appropriate security mechanisms to the message for authenticating the 
customer's request to the financial institution 
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The financial institution authenticates the request 
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The financial institution performs the requested search for the best deal based 
on the rules in the customer's payment preference profile 



The financial institution negotiates with the merchant identified using the 
financial institution's pre-defined rules 



The financial institution institutes procedures for paying and settling the 
negotiated transaction 
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